1.S. KHURANA & CO.
CharteraélhlAccm;r;ElaSJ:

] . bha Nagar, Ludhiana -
Audltor’s ReDOl‘t SR F?hona :(0161) 4611676

accoun fa‘““."e Sheet of GGN KHALSA COLLEGE as on 31.03.2016 and the Income
of the Manggeqeny 0" the y

car ended on {fqt date. These financial stalements are the responsibility

¢ Socie ibility | €s$ an opini financial
Statements based gy o1t 1 dilk ty. Our responsibility is to express an Opinion on these finan

We congy v

Standardg (:‘tei]dul?:r tl?;d“ - laccordmm Wih the audi
. We ) « " n h

financial state s e fr of PO the ui 1

8 standards generally accepted in India, Those
fre :
evidence g ortj 1€ of materiy

obtain reasonable assurance about whether the
| misstatement, An audit includes examining, on a test basis,

We report Wa, ‘

(1) We. have Obtained g the information and exblan
 belief were necessary for the Purposes
1) Inoyr Opinion, Proper bookg of acco

. Y law have been kept by the Society so far
... 3Sappears from oy €Xamination of those books, |
(i)  GGN Khalsa College is an eqy,

il cational institution, which is controlled & mana
ducationa| Counci] Ujranwala). Audit teport as per Form 10 BB & requ;
attached with Consolig : i

Educationa Council (Gujranwala) Ludhiana,

(V) The balance sheet and Income & Expenditure Account dealt with by this report are in agjeement
with the bogks of account,

ations, which to the best of our knowledge and

'

unt as required by

of our audi v

1l 0ur opinion and to the best of gur informati
the said accounts giVe a true and fajr view i
accepted in Indja:

- (@) Inthe case of Balance Sheet, of the state of affairs of the Society as at 315t Margh,‘ 2016;
(b) In the case of Income & Ex

penditure Account, of the excess of Income over E)qpmdmne for
the year ended on that date, : ¢

on and according to the explanatimis’giVep to-us,
n conformity with accounting principles generally

v -

For LS. Khurana & Co.
Chartergd\ Accountants

Place: Ludhiana
Date: 15.10.2016
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104.204 | | Fixod Asnets
Opening Balance

Parking Securi

Sundry Payable

SC Scholarship
Exam Duty Fund

[Total Rs.

Canteen Security

a.a.n, KHALSA coLLEae -C0hnolrn.!.’3s. KHU RANA & co [ ]

Ghum,

; Chartered Accountants
ice Aw da s ™S54, Sarabha Nagar, Ludhiana - 141 004
Spbat 3 Phone : (0161) 4611676 }
LAl Ansota _ 1 Amaunt i Tomi )

(Aa Par Annewra n

Cutrent As 2013, Loans & Adyances
47.808,940 | | -Bank and £FDRs
Bank Balances 30,245 105
FDRa 3

7,784,238

33,325 853
700,767 dnter Institutional Balangas
Khalsa Education council 7,807,542

Securities Given
ty Security Electriclty

Security Super Sarvice Stalion
751,261 Gas Connection

Security Telephone
Internet Security

45,842
27,735 -Loans & Advances R
559,046
5,011,447 g
17,362 Fee Recoverable
62,616

Wrong TDS Deducted Recoverable
) Interest Accrued But Not Due
5,990,215 95% Grant In Ald AIC

Prepaid Expenses

Accrued Grant from DPI

Grants Accrued Not Yet Due

55,613,447

Notes on Accounts

Pilace : .Ludhiana
Date : 15.10.2016

As Per Annexure -III
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Report of Even Date -
For . S, Khurana & Co,

Chartared Accountants For G.G.N KHALSA COLLEGE

(1. S. Khurana ) (Kuldip Singh) » (or.

; ‘ -~ Accountant
“Partner . g _ v
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CON KHALaA
Ghlﬂ'ﬂm

COLLEOR Comnalidated

—| CHARTERED |
ACCOUNTANTS

Place : Ludhiana
Date -15.10.2016

For |. S. Khurana & Co.
Chartered AgEouptants

(1. S. Khurana )
Partner

(Dr. Arvinder Singh)
Pr‘lnclpa}a‘

Accountant {

[ ——— Ing Mand, C)
. Tl & Vil Lines Liih
Expenditure v llmg Expenditre ato AI.UnNJ; ;)'sgmu
N R o
o A men Exponse oy || incoms I R
ministration Chg - 31.03 2018
To Affiliation Fops | o 32,201 || o
To Bank Charges 70,502 | ay :::‘ Grant In Ald From DP) 20,847 380
To Computer E R0 3 ae O Mot 1,688,020
ToDe Xpense ; By Dank Intaras| e
precialion 7501 || B 1,730,707
To Electricity/ 116304 || ny meic b .
- City/ Water Expens ' By Canlean rent Al
] . 1,805,285 | By UGC Grants 9,75
O .
TL Education Tour Expenses 792,783 || By Faes from Students g
To Function Expenses ;"755 By Fine 40.184 443
Te Gratuity Expense 842,873 || By Misc l(ncor::!:: E 80,208
I_o House Exam 3 43;‘;70 By Prospectus Fees | gt
9 442 770 - 1,486,160
To l:g::g?;g-:rd 2,807 By Excess of Expendilure Over Income 1,578,347
ees .
To Insy : 31,767
Toma e CApen 109,800
L L"‘e"‘e‘ Expense 37,152
o Leav .
To Le ales?rmsmﬂ.enl Expense L1138
e 9al & Professional Charges 1,030,549
o Library Expense 105,300
To Medical Expense 43,328
To Mfialing Expenses 8,270
To Misc Expense 9,765
?J :Dtice Board 202,569
o News Paper a - 34,174
Tofss T Magetd 157,244
To Office Expenses 300
To Parking Expenses 113,347
To F’holoslal ExpansE 1 B,496
To Postage & Stamp Tne
To Printing & Station i
& :
To PU Dues ry Expense 253,881 .
To Refreshment Expense 6,856,326
;o gemir & Mainatance Charges 2 ggg'ggg
o Remuneration To St '2ag’ :
To Salaries AlGE: 5 [Csad =
To Smart Class 6':;1'372
To Seminar Expense 95'083
To Sclence Expenses 15'34'0 3
To Special Allowance 92,000 '
To Sports Expense 51'286
To TA/DA Expenses 112:859'
To Telephone Expense - 53,482
To Uniform.Expenses 4,400
To Water and Sewage 4,536
To Website 2,200
To Youth Festival 281,364
Total Rs._ 78,625,046 78,645,04
Notes on Accounts As Per Annexure -lil o
In terms of our Separate
Report of Even Date ,
For G.G.N KHALSA COLLEGE

.
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|iramgu e Sritwar oy A " + iy . ap o A
|Corde an nan BUELE 0% e s
|useers 10 8y L A il r "
l Yoy Chnd! 3 | caral 9% . :r'. ' g
l_j"‘-vr" M . ""'- ' .fal_‘!.‘ L ‘ .';q $ ¥re
| Dgricate mthF.m 17 &t agsn | 17 ot e
3 :::‘::l_?: e pRb Wy Lot - 7
|Enats Syster & o 520 B - 0.
iyl m : auges | 1% "'; 1 40w |
v 43 350 1T EN2 Nt L et |
‘E::“I\BM R Ak . 1 0an | 15% 98 113 el b o f
Eire Extnguisher 1.040 B oo ,!.D'l 1,312,278 '?:; 5 31T TR0
Fmiure & Finishing(comp Lab) 608 850 148 277 > 1 275100 1 v 5 3%
Eemive & Fisture 857 277 . . nu a7 | 19% 25,609 3,837 |
, |Genemtos 82,147 . ’ 130601 | 8% 2,604 47 |
Gym Equomants ok 13389 17302 15% s W 31 407
Grase Culling Machne 17.302 : 36 049 15% 5. 2k mors
esien 36 040 . . aa 37| 15% i Pp—
LED 44.737 - vt 1477895 | 25% 240, ¥ 59
Library Books 624,230 124,508 4289 ) 1307 15% 1980 b
Labortary Equipments 1.307 - ; . 1827 | 15% s 50230 |
Machinery 1,827 = - . 153,212 15% 22.982 b 08
Nacro Appanus 153,212 : . 4000 | 15% 801 | -
a4 4,000 - - : o7 | 5% b oo
Mobile Phane a77 - = N 2108 15% 318 1780
Music Instrument 2,106 - “ - 115'917 10% 11802 | W7 2SS
NRSC Building 118,917 = ” - 3.‘20 iy .313 L 1088
Painting 3,426 - = = : 8756
Photestat Machine 43,242 - . i 43242] 15% 8.488 s
Play Grounds 15,831 - - - 15,801 0% & 1 3
' 348 1,572
Power Invertor 2,320 2 g . 22320 15% 1 -
Printing Machine 51,632 25,200 5 . 78,832 | 15% nssT. o
Projection Screen - 11,250 . . 11250 | 15% 1828 a2
Projector 653 ©1,853 . - 92,508 | 15% 13878 | 73,830
Pump Set 11,085 - R - 11.095] 15% 1884 | - 2,437 |
Relregralors © 11,660 - - . 11,880 15% 1,748 2,31
Room Healer . 970 - - B 970 15% 148 a4
Science Equipment 85,616 212,110 - - 307728 | 15% 48,160 281,587 |
Security System 6,259 . - . 6,258 | 15% 839 5,X0
Safmare 950 - - - 950 B80% 370 a0
Splar Light . 55,308 . . 55306 | 15% 8,308 47087
Sound System 39,055 - ; - 39,055 15% 5,868 33,197
SpeakeEr . 1,613 - - - 16813 15% 242 1371
Sports Equipment 18,783 - - - 18,793 | 15% 2,820 15,873
:L; 11,358 - 2,280 - 13,638 15% 1,878 11,783
Tubgweli 3,133 - - - 3,133 15% 470 2,883
Typewiter g';‘;’g ° - 2 44521 15% ass 3,784
o 3-935 - - - 3810 15% 841 3,088
Vacum Cleaner ‘332 . - ¥ 6,935 | 80% aw| - . 2774
VCD Player 201 i " - 3N2] 1% 50 282
VCR 1,874 . h ) 291 15% 44 247
VPL-CSS Projeclor 51172 ) 16741 15% 251 1,423
|walt Fan 13.474 ) - 51172 15% 71.877 43,496
Water cooler 4,891 _ - 134741 15% 2,021 11,453
Waler Filler & Purifier 34,190 . . - 48911 15% T3 4,167
Tofal Rs. ki » 34,190 | 15% AR
6,669,676 A 5128 20,06
: LSZIOCLTA M YU : §369,490 | G ) I ALY W5
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nrm[ngi'art O alance Sheet

a). Cony ‘thtipy:

he ACCOUNS fiy the

. year hay
“““m“lmq ON ey A have byeen

Mepare -
on, prepared on Mercantile Method of accountancy under

b). Receipts:
Receipts comprise
from D] ¢ “handig
¢). Expenses:
StafY salary is inclus; :
¥ 1S melusive of Employer Contribution to Provident Fund Alc.

d) Gr'\tulg & Leave E Encashment:

R Gratuity
y and Leave encashment cxpenses are accounted for on payment basis.

Mainly Wition fee re

el - a (]
arh, ved from students and 959 Cirant recei

ived/receivable

e). Fixed Assets:
All fixed assets are stated at cost price less Depreciation.

f). Depreciation:

. Il);é)lrecxatlon 1s being provided on WDV basis as per rates mentioned in the lncomc Tax Act,

2. Grants received from University Grant Commission (UGC) are to be utilized for specified purposes as
directed by UGC. Unspent grants continue to be stated on the name of specified purpose for which the
grant was received.

3. Total salary Paid to Covered Staff of GGN Khalsa College for the Year is Rs 32784105/-. Tuition Fee

- recovered from students on specified courses is Rs 1681717/-. Hence the deficit of salary less tuition
fee is worked out to Rs 31102388/-. The 95% deficit i.ec Rs 29547368/-is born by DPI Punjab and
Balance 5% i.e Rs 1555020/- is contributed by Gujranwala Khalsa Educauon Council.

4. All other accounting pohcles and procedures are in consopance with the generally accepted
Accountmg Principles adopted by similar institutes in India.

In terms of our separate

report of even date \ ' '
Forl S.Khurana & Co.  For GGN Khalsa College-Consolidated Alc

- Chartered Accountants

ACCOUNTANTS | {8
*\_oosason,/ ¥

(Kuldip Stngh) (Dr Arvinder Singh)

o ] © (1.'S. Khurana
Place: Ludhiana. ( ) F " Principal

Date : 15.10.2016 Partner
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1L 1.§. KHURANA & CO,

“martarsd Aceauntfants
D41 Aarahig Nagar Ludhians - 141 004

. - . : byl
Aunditor's Report Phane  (D181) 4611878

i MvE Y el e [nesm

We have examined the Naduscr Sheet of GGN KITATSA COLEFGE a0 on AT AT ok “1‘;‘

& 1 \[‘l‘[la1l‘!"'| Bocount ot the vent ended on fht farse VT hew iraneial atptementa e thi¢ reape .'lw el l

of the ’\.i.ml,'”'ﬂ-_‘\.l of the Seclety (Nw ¢ ot I T At AR AN on theee (nancia

sintemenits haacd o ontt s

We conducted our audit i sccordince with The muditing rardards generally aveepred i It hose
Standards roguire that we NI o) perform the it 60 AREATA rane kil aanranees abwgt vhether the
financin! stptemente are iee of mmerisl micastesent  An andit inechinden evantining, an a teat B
evidence supporting the menmts snd diecloores i the finaneial amarements An it alen includes

ASSCSEINg the o counting prin I|'*Jl ¢ peed and agmficant setimates m wle Wy management, as vell am
y-\',‘\h\,.'\\\\l!_’ the overall finnncial Saterment presentation We helisve that onr audit privvides a4 reason il

hags for o OO

We repont thi

() We have obtained all the information and explanations, which to the hieat of aur knowledge and

behie! were necessary for the purposes of our audit ’

(i) In our opinion, proper books of account as required by law have been kept by the Society 5o far
as appears from our examination of those books .

(i) GGN Khalsa College is an educntional institution, which is controlled & managed by S S,
Educational Council (Gujranwala). Audit report as per Form 10 BB & required information 15
attached with Consolidated Balance Sheet & Consolidated Income & Expenditure A/c of Khalsa
Educational Council (Gujranwala) Ludhiana.

(iv)  The balance sheet and Income & Expenditure Account dealt with by this report are in agreement
with the books of account. _ :

(V) In our opinion and to the best of our information and according to the explanations given [0 US.
the said accounts give a true and fair view in conformity with accounting principles generally
accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Society as at 31st March, 2017; )
(b) In the case of Income & Expenditure Account, of the excess of Income over Expenditure for

the year ended on that date.
For 1.S. Khurana & Co.
Chartered Accountants
Place: Ludhiana ) (LS. Khurana)
Date: 26.10.2017 Partner
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Khurana & Co: D-51 Sarabha Nagar Ludhiana-141001 Ph. 0161-4611676 98141-17572 iskhuranaca@gmail.com




1.S. KHURANA & CO.

Chartered Accountants

D-51, Sarabha Magar, Ludhiana - 141 001
G.G.N. KHALSA COLIEGE -Cansolidatad Phone : (0161) 4611676
Ghumar Mandi,Civil Lines Lirdhiana

| Tablilti Rolance Sheet As On 31,01,2017
ffm_‘_—-—-%_-—__? e e o
- —_— Amount 1~ Yaial - PAeneta T T T T Amount Total —
1LA4.204 B fixed Assets 77.34,025
ﬁmﬂﬂ (As Pay Annasura |)
1
fﬁ"gﬁ;‘; ‘:ﬂcﬁa 4.78,88,040 (4 As Loans & Advances
: come Over Expenditure 50,3104 ? urrent Assuts, ns_& Ad ,
PEETME =Pank and fDRs i
SRS 5,29,19,907 I pank Ralances A40,23,1%6 i )
mmumuummmm FORs | 2,17,64,316 | 1,50,87,672
Unutilised Grants & Scholarship =Securitles Given
(As Fer Annexure 1) 8,01,257 [l Security Electricity 13,960
Security Super Service Station 30,962
a Security Telephone 1,220 46,142
Library Security 4
Canteen Security cheans & Advances 341,299
RS SRS 6.99,652 [|Khalsa Education Council 1,65,65,307
Fee Refundable
, 43,590 .
E5unch-) Papyable’ 66,671 Fee Recoverable 30,54,243
X:JEHS:S Z}rab e 2,77,689 Interest Accrued But Not Due 2,02,050
L Tebie 54,43,369 95% Grant In Ald A/C 15,75,986
TDS Payable 60,878 Prepald Expenses 44,456
Cheques Issued Not Presented 1,03,467 Accrued Grant from DPI 24,46,564
St Seholacship 96,384 60,92,048.00 || Grants Accrued Not Yet Due 27,99,488 1,01,22,792
[Total Rs. | | 6,06,97,237 [[Total Rs. 6,06,97,237
As Per Annexure -1]1 -
For G.G.N KHALSA COLLEGE

Notes on Accounts

Place : Ludhiana
Date :26.10.2017

In terms of our Separate

Report of Even Date

For I. S. Khurana & Co.
Chartered Accountants

(1. S. Khurana )
Partner

(Kuldip SILQZ/

Accountant

s

(Or. Arvinder Singh)

Principal

For Khalsa Education Council (Gujranwala)

(Dr. S.P. Singh)
Hon. General Secretary

(G.S. Narula)

President
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‘-r Mandl,Cryy Lines Ludhiana

o ————
‘;Gll ahdlify i i
Advertisempnt Expens 022017 Income _ |’ ~YaRT NNy
gml':(al'lon Feey PENse - 31.03,2017
ank Charges L0000y Grant In Al p
Computer Exponge 20,000 || tank lm,m:_m{mm ot 3,00,91,787
gepmcia“on , !r:,:?h[l Duillding ront 11,82,696
ectricity/ water E 00 Cantean ram 51,037
ggm“’”ﬂ!‘anon Chaf‘gi'(;nm Jlg‘f:;‘(ljl{t’g rmm from Studants 4 (2,21,”)20
ucation T By s Ine /93,534,310
Function Excu" EXpenses 1,685,192 I HRA (Rant Recatyeg 8,120
Generator Expéiis ’?.070 Misc Income - 66,279
Gratuity e 1,727,927 || Prospectus Foan 4/45,713
e ; 1?22} 16,52,820
Insurance Expense '55.069
Inte i
L met Expense 81,609
Leea:'egl gnel Expenses 46,224
g rofessional Charges 7,49,901
Llprary Expense 1,36,700
Misc Expense 12,350
News Paper ang Magazine 14,400
NSS 75,739
Office Expenses 4,350
Parking Expenses 60,290
Photostat Expense 1,19,660
Postage & Stamp 14,286
:'Srll)t!ng & Stationary Expense 2 ég‘;gg
ues ety
Refreshment Expense 1,10.88,604
Repair & Maintenance Charges Ve ol
Salaries 5 82,;8,2950
Shatabdi Celebration SR iel0
Scholarship 5'94'950
Science Expenses i
Security Services 2 27 g
Seminar Expenses 1'43'332
Special Allowance 1,49 400
Sports Exp, '29'345
Student Aid Fund 5'000
Telephone Exp. 52'383
TA/DA Exp. ’ ‘
2,58,479
Water & Sewage Expenses 11,444
Website Exp 28,750
Youth Festival Exp 4,33:870
Excess Provision Of Interest
Income Written Off 780,254
Excess of Income over Expenditure 50,31,057
[Total Rs. | 8,34,62,692 8,34,62,692
As Per Annexure -II1 _

Notes on Accounts

Place : Ludhiana
Date : 26.10.2017

In terms of our Separate

Report of Even Date

For I. S. Khurana & Co.
Chartered Accountants

(1. S. Khurana )

Partner

For G.G.N KHALSA COLLEGE

Gy

(Kuldip Singh)
Accountant

(Dr. Arvinder Singh)
Principal

For Khalsa Education Council (Gujranwala)

(Dr. S.P. Singh)
Hon. General Secretary

(G.S. Narula)
President




G.G.N,
on..m.'f’lfl" COLLEGR -CONSOLIDATED
andl,Civil Lines Ludhlana

DRepreciatl
tion.
WOV R On n_Chart As.On 31,03,2047
01.04.2016 Additlon . . Annexurs |
Amgllf;edrmnner 623 Lull Veas Hall Yoar Jale7Yranster Tolal bap. Dap. W.O.V. As On
Air €O 2,60,93¢ : % 0.
\nendance Reader 60.?3: 36,450 - et . 31.09 _10;170
Bhal"ﬂ"a resses 14 . h " - ]'}ﬂ'_"ﬂn 16% 46,940 2 "_
Equl ,152 ) 1,640
par Coding quipments 1,08.887 . . jan | 60w P B
Bonang 16,490 ~ . | s f | am
: . : 00,807 | 15% ]
Calculator & Numbering Machine Bl - - ' 22600 | 19% ' 308 241
caling P 0,577 : : : 2007442 | 10w | 2,00,748 19, 06,508
T Comera 1,11,849 : : : S0 | an 9 507
- T L ]
Computer & Accessories " é;:on X 13,344 i 1,25.193 | 15% lir:;; f,140
Computer Software /63,913 8 - . 4 % ) 1,07,415
Cooler 740 2,023 ) : lr,UZ'J 15% 2,111 11,962
Curtalns 14,823 - : : 54593 [ 60% | 327,562 218774
Cyclé Shed 25,554 - ; : 740 | 60% 444 296
0 99,614 : . 14,623 | 15% 2,223 12,600
rill Machine ! R - 25654 | 15% ' 600
puplicate Machine 1,673 i - i 99614 | 10% 3,833 21,721
Electrical Fitting & Fans 1,341 | X - : ve73 | 15% 9,961 89,653
Epabx System X 14,881 X - i 1341 | 15% 251 1,422
Equipment 4,972 : - - 14881 | 15% 201 1,140
Exhaust Fan 4,423 ) & 5 4972 150;’ 2,232 12,649
Fans 197 i . : 4423 150’: 746 4,226
Fax Machine 50,968 35,576 » = ‘197 | 15% 663 3,760
Fire Extinguisher 1,459 " - s 86,544 | 15% o 932 167
:um::ure g ::lnlshing(mmp Lab) 74§ i,ggs ) : - 1459 | 15% e 73,562
urniture & Fixture 114,063 21,578 - 1,656 | 15% b
Generator 11,78,490 19,550 s 12.55.191 & 248 1,408
Gym Equipments 69,825 i 14,542 - 11.93.032 ig,ﬁ: 1,24,542 11,30,649
Grass Cutting Machine 1,13,637 ) - '69,825 | 15% 1'13'2;6 e
1 - - . o 474
e 31407 : : | e[| o ol
Library Books , 8028 : - ) 3 e 2214 12,544
Labortary Equl 36,855 = - . 711 26,69
e L 27558  A.02.662 - 1007289 | 25% e 32322
Macro Appartus 1,553 : - - i | 15% 2,53,960 8,13,209
Microwave 1,30,230 ] - - 1'553 150/" 167 944
Mobile Phone 3,408 - - - 1‘301230 150’: 233 1,320
Music Instrument 745 R & - 3:408 15% 19,535 1,10,695
Note Counting Machine 1,750 . . - 245 | 15% 511 2,897
NRSC Building . - 13,500 ) - 1,790 | 15% 112 633
painting 107,025 - - 13500 | 15% 268 1,522
Photostat Machine 3,083 a - - 107025 | 109 2,025 11,475
Play Grounds 36,756 . : 4 *3083 | 10 £ 10,703 96,322
Power Invertor ) 15,831 - 5 = 36,756 | 15% 308 2,775
Printing Machine 1,972 ) i 2 15831 | 0% 5,513 31,243
Projectlon Screen 65,307 ) - g il s % e g
projectol 9,562 7,700 5 ' 15% 29 i
b il - ¢ 73,007 | 15% - 1,676
ump Set ,630 : i - 9562 | 15% ,374 62,633
Refregralors et - . 78,630 | 15 1,439 8,128
Room Heater 9,911 ) 5 . ¢ % 11,795 J
Sl " 9,431 | 15% 66,835
clence Equipment 824 % . o911 | 15 1,415 8016
Security System 2,61,567 : ¢ - ‘82 % 1,487 84
Software 5,320 75,969 & 41 15% 124 bd
solar Light 380 i - = 3,37,536 | 15% 44 933 700
Sound System 47,087 i z ‘ 5320 | 15% r:.'95; 2,92,603
Speaker 33,197 ) 5 : ] S 228 g
?p&:rts Equipment 1:_1,3;; . = - 33'197 :g: 7,063 40 025
¥ N & - = ’ g 4 ']
Trolly 11,763 _ o = R 1,371 | 15% 'ggg 28,217
Tubewell 2,663 i - - 15,973 | 15% 2,396 1,165
Typewiter 3,784 ) - ) 11,763 | 15% e 13,577
ups 3,069 X - . 2,663 | 15% A 9,999
vacum Cleaner 2,774 ) - . 3,784 | 15% 568 2,264
VCD Player 282 : - . 3,069 | 15% s 3,216
i 247 ) - i 2,774 | 60% 1664 2,609
VPL-CS5 Projector 1,423 i - 5 282 | 15% © e 1,110
43,495 ) - ) 247 | 15% 37 240
ater cooler 11,453 : - _ 41-423 15% 213 210
e | SH| | | | H|E| 2 i
. 9;052 52;178 i 4‘15 15% 1r718 ] 1
tal Rs. TETEL 8,39,323 36,99 i 81'24; 1% 624 §'§35
84,238 11 - ,991 2 4 15% 3 33
,08,280 | 3,13,157 - 8,76,314 | 15% g ;glégg 69,054
92,05,675 14,71,650 7,47,641
e 77,34,025




G.G.N. KHALSA COLLEGE
Ghumay Mandl,Civil Lines Ludhiana

List Of Unutilised Grants, Scholarship & Securities ps on 31.03,2046

Annawyra I1

] Balance As | Additions “Titianatlon liﬁ"'; }:‘; ’
On 01,04.2018 l duting the year i ) On 31.03.
6,395
ni Lal Singh Charitable Trust 6206 ’ |
scgz,-g Grants ( Punjab Govl.) 2 nn"mm )'[m‘?:::g
Red Cross Fund 2,500 4 rr)'r;nn
oriented Programme Grant §,00,000 3, 17"6 -
gemedial Education For SC-ST Student 72,619 . ' ;' gréb
Career Orlented Courses Grant 19,843 : re
Salary Grants " 5,11,290 511,290
r 1,257
L 801,357 | 5,411,290 | 5,11,290 8,91,
ABAA L,

4 T
—Qnmﬁ”ﬁln
1\ + ACCOUNTANTS
& >
Sl
fan el




_— ANLOf
1. Significant A, -—""'.,’!",t‘r,.ﬁhm As On 31,00.3017
cmlmin Pol LALLM AL
ligiey Annesure I11

a). Convention:
The accounts

for the

historicg] 008t ¢ yoar |

Onven; fve be ¢
‘“ “ "y i
n, Prepared on Mercantile Method of accountancy under

b). Receipts:
Reeeipts copy DTise

from DP| ¢ h;md‘L Mainly

tuit;
igarh, thon fee re

ceived from students and 95% Cirant received/receivable

¢). Expenses:

Staﬁ‘salar\ 1S i

' 18 Inclysi

) Sive of

_ Employer Contribution to Provident Fund A/c.

d) Gratuity & Leqy
Gratuity Ve Encashmen:

and Lea\r
eenc i
‘ ashment expenses are accounted for on payment basis.
¢). Fixed Assets:

All fixed ag
se
1S are stated at cost price less Depreciation.

f). Depreciation:

Depreciation ic he: .
wgﬁmiﬁlon 1s being provided on WDV basis as per rates mentioned in the Income Tax Act,

* girrims received from University Grant Commission (UGC) are to be utilized for specified purposes as
cted by UGC. Unspent grants continue to be stated on the name of specified purpos for which the

grant was received,

3. Total salary Paid to Covered Staff of GGN Khalsa College for the Year is Rs 33,605,956/-. Tuition Fee
?ecovered from students on specified courses is Rs 17,26,104/-. Hence the deficit of salary less tuition fee
1s worked out to Rs 3,18,79,852/-. The 95% deficit i.e. Rs 3,00,91,787/-is borne by DPI (Punjab) and

Balance 5% i.e Rs 17,88,065/- is contributed by Gujranwala Khalsa Education Council.

4. All other accounting policies and procedures are in consonance with the generally accepte

Accounting Principles adopted by similar institutes in India.

In terms of our separate

report of even date
ForI. S. Khurana & Co. For GGN Khalsa College-Consolidated A/c

Chartered Accountants

= cHarTERED |}
N\ ossion S/
e: Ludhiana. (L. S. Khurana) (Kuldip Singh) (Dr Arvinder Singh)

e :26.102017 Partner Accountant Principal



Particulars

G.OG.N, KMALSA COLLEGE
Ghumar Mandi, Clvil Lines Ludhiana

g B A:,“n-,‘-‘;‘ '[i:illk (AR
;"::r::;:“ : Sind Rank CA ’L‘ﬁ-ﬁ‘war‘;‘iﬂr‘h\\ir-wt At
Punjab & Sind Bank S/b 11@?2 l";:x; ef";\r A;’r
Punjab & Sind Bank S/b-1 1” ; ' '
Punjabh & Sind Rank ‘:\ 159

Punjab & Sind Rank S/

le;’r::.;::: Sing Rank CA- ¥ Principal Aje

P& & Rank LIGL

FDR-Saving Plus 05%,

FOR-Prncipal Account

FDR Saving Plus- Principal Account

FDR-Management Account

FDR Saving Plus- Management Account
FDR-UGC Account

AL

;\ 1 : ?

TOLRL Grant AJL

Prinve 1pal AJe
Prirveipal AJe

List of Bank Palances & FDR As on .p.n).:m ’

| Amount]
] 2 7 a0n
a1, 708
. {18, 794
6,991
12,108
A,70.196
28 24 1RO
553,677
A, 00,000
1,48,097
A5,00,000
4,00,000
1,08,50,000

Total Rs.

R,66,219

2,58,87,672

List of Loans & Advances as on 31.03.2017
Ifarticulars

Gajinder Singh

Gurdev Singh (Accounts)

Hargunjot Kaur
Harjot Singh
Harsimran Singh
J S Chhabra

Kuideep Singh

Paramjit Singh Capenter

Prof Devki
Shiv Bhavan
Sukhwinder Singh
Sanju (Sweeper)
Ranjit Singh
Manjit Singh
Amritpal Kaur
Sharnjit Kaur
Geeta Jallan
Prabhjeet Singh
Jaspreet Kaur

Advance for Software

|Total Rs.

Amount
38,051
20,029

2,310
24,000
6,000
1,500
94,422
180
30,000
3,000
8,000
892
8,900
1,000
55
2,400
9,400
60

100

91,000
3,41,299




D : +91-161-4611676
M. +91.98141-17572

1.S. KHURANA & CO_

Chartered Accountantg
0-51, Sarabha Nagar, Ludhiana - 144 004

. )
Auditor’s Report
We have examined the Balance Shee
the Income & Expenditure
are the responsibility of (h
opinion on these financial

Lol GGN KHALSA COLLEGY as on 31.03.2018 and
account for the year ended on that date, These financial statements

¢ Management of the Society. Our responaibility is (o express an
statements based on our audit,

We conducted our audit in
India. Those §4

accordance with the auditing, standards generally accepted in
assur

andards require that we plan and perform the audit o oblain reasonable

ance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, ev

idence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by

management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that:
(1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(11)

In our opinion, proper books of account as required by law have been kept by the
Society so far as appears from our examination of those books.
(11)

GGN Khalsa College is an educational institution, which is controlled & managed
by the Khalsa Educational Council (Gujranwala). Audit report as per Form 10 BB &
required information is attached with Consolidated Balance Sheet & Consolidated
Income & Expenditure A/c of Khalsa Educational Council (Gujranwala) Ludhiana.
(iv)

The balance sheet and Income & Expenditure Account dealt with by this report are
in agreement with the books of account.

(V) In our opinion and to the best of our information and according to the explanations

given to us, the said accounts give a true and fair view in conformity with

accounting principles generally accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Society as at 31st
March, 2018;

(b) In the case of Income & Expenditure Account, of the excess of expenditure ove
income for the year ended on that date.

For 1.S. Khurana & Co.

Chartered Accountants
Place: Ludhiana s _' (1.S. Kharana)
Date: 02.02.2019 Partner

M. No. 084630
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1.5. KHURANA & co

{.l'-‘."-‘"‘-'('l ‘l\"r I'f‘_lli"i['_[A-

141 a0y

Balance Sheet As On 31,023,201

Liabilities . S ——— N— "
_Amount  [Aasets T Amaunt l
Capital Fund B
184204 1F Ixad Assots 14278 543
General Fund (Aa Par Annesea ]
Opening Balance 520 5
X 5.20.20 000 Cur
Less Excess of Exp oy | =utrent Assota, Loans & Advances
roneome - 85,18,875 | 46401 428 -Bank and FDRy
Current Liabilities and Provisions e o .0
-Unutilised Grants & Scholarshi 7.08.062 e “M‘lﬁ b1.02.411
W o -Securities Glven
-Securities Security Electrl—c-@ 11 960
e S i Security Super Service Station 30,962
lerar‘f SE\,UFIT)' 6 54 652 § -
Security Rec. (Const Contractor) 34'500 Securly Telephone 1220 .
Parking Securi i
arking Security 20,000 [ 7,09,252 |-Loans & Advances 197,062 |
-Other Payables .
Fee Pelindatle LSk Khalsa Education Council 17785307
Arrears Payable 2,21,008 -Other Current Assets
Expenses Payable 39,07,768 Fee Recoverable 63,77,913
Salary Payable 50,75,672 Interest Accrued But Not Due 29836
| TDS Payable 60,878 Accrued Interest 2,02,050
i SC Scholarship 96,384 | 94,05,298 |Accrued Grant from DP| 1,05,60,670
i Grants Accrued Not Yet Due 2799488 | 19959,757
i
|
Total Rs. 5,74,09,221 [Total Rs. 5,74,09,221
| .
Notes on Accounts As Per Annexure -lif
In terms of our Separate
Report of Even Date
Forl. 8. Khurana & Co. For G.G.N KHALSA COLLEGE
Chartered Accountants

Place : Ludhiana
Date :02.02.2019

(I. S. Khurana)

Partner

| o~
@* T
(Kuldip Singh (Dr. Arvinder Singh)

Accountant Principal

For Khalsa Education Council (Gujranwala)

(DV/MK ey ;

Hon. General Secretary- sident

-




G.GAN KMALSA COLLFOT. Camaldated
Ohumar Mana i Lifves, | dhiang

| .
/ MEOme.A Expenditure A/G For The Yoat tinding Aa On 31,03,2018

Expenditure Amoutl Tincome T T Kt

Josaminsiration Charges 1.22.000 [Ry Grant in Avd F rom DP) ).45.17 46

12 Bi;:"\lio:":"' Expense 2,37.000 By Bank Intaraat 123,049

T; o m;g';q‘;‘l:mm\ 13,566 |By Buiiding rant | 56,734

To C\ﬁf‘i‘l[‘lli("l AMC e 4,28 903 Ry Canteen rant 3,10.000
- o 14,160 |By Fees from Studants 4,44 53 507

To Computer Courses 10,000 |By Fine 5182

:g t;g:’\f;‘:‘:"ifn“g:“s; 08,871 By HRA (Rent Received) 1,01,047

To YR 500 Erneres 303,168 [By Int Conference Sci Deptt | %,185
YCIel scooler Expenses 1.19.415 [By ISO Cerified Course [ 152900

To Education Tour Expenses 29,025 [By Misc income 65,336

To Electricity’ Water Expense 10,62,600 [By Prospectus Fees 12,22 608

To Extra Duty Allowance 63,105 [By Seminar Fees 79,000

To Functon Expenses 3.73.476

To Gene@tor Expense 57,954 By Excess of Exp. over Income 6518575

To Gratuity 39,98 441

To Hall Renovation 8,11,456

To Identity Card 9,000

To Immigrant Studies 2,66,346

To Insurance Expense 74,092

To Lease A/C 600

To Leased Line Expenses 6,59,562

To Leave Encashment Expense 6,99,227

To Legal & Professional Charges 35,500

To Library Expense 37,850

To Medical Expense 2,389

To Misc Expense 39,980

To News Paper and Magazine 1,05,803

To Office Expenses 62,663

To Parking Expenses 31,248

To Photostat Expense 7,650

To Postage & Stamp 22,268

To Printing & Stationary Expense 1,12,206

To PU Dues 97,36,292

To PU Examination 94,129

To Refreshment Expense ’ 48 451

*|To Repair & Maintenance Charges 431,640

To Salaries 6,44,35,304

To Scholarship 4,900

To Science Expenses 29,526

To Seminar Expenses 17,589

To Special Allowance 1,40,400

To Sports Exp. 7,200

To Student Aid Fund 3,14,705

To TA/DA Exp. 1,01,171

To TA/DA Resource Person 2,980

To Telephone Exp. 52,809 o

Balance cif 8,53,27,700 [Balance cif f‘ A 8,76,43,874

-—-Cont. Pg 2
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R
l[?pl;ﬁs_ e hY h "’K};', v hh :ﬁ!"! we b I : l‘ii J.I AT E'
| TSI PR B “ ; .‘f
p— .
Water & Srwnpe | wpssrene “n thae | ! |
\Viepse ite -‘r " ; l
! |
) _ | | f
L Nerys B :—. B4 gbp ! J

/ { ‘
Total Re, S 1T it ; 84 A74 |
SA Lo S - —_— 87643074 ! | 87943874

Nolee on Arrognte Al Pawy Aryrdyisra 10

In terme of our Sppprate
Report of Even Date
Forl 8 Khurana & Co For G G N KHALSA COLLEGE
Chartereg Accountants %
= I P
(Kuldip Singh) Dr Arsinder Singh)
Accountant Principal

For Khalsa Education Council { Gujranwaia)

\ .
/

Place - Ludhiana (I. S. Khurana) (Dr./8.P- Singh) /(@ggdla}
Date : 02.02.2019 Partner Hon. General Secretary President



GON KHALAA Conteon  COMAO INATED
(hurmar Waruds, il | tnas, | dhisina

Dy
o Depreaiation Chan As On 31,01.2018 Annasure |
: WOV a g i n ™
Partioulars AL P;;;" s Ar‘lulllrn:nl - Tnm'r Yotal Dep. % Dep V:i n‘: ;;'r‘m
L - ] URLLT all Yoar fanafar " Rbdecdice
“\l‘ﬂl l“alllil‘u\u\m .r'hni i 1!ﬁ 1 F'H‘ﬁﬁ, ,mmmqwmwrﬂm Fim"'“ T ;{]’. 'W‘nﬂ ﬂn ﬂ | i 7R 1)
Amphitied K30 00 annn | 16% 0 00 450 00
;\"‘-.n\.hnu-u Reade a0 o0 naon | 40% 24 00 1 00
ot iy | ﬂ\l““[\ﬂllli\ IR n?’l’l“ 0 1A% 19,007 00 LGTAR
anangrin Prenses 12 020 0n 202000 | 19% 1. A4 00 10,249 08
foards 242300 24413 00 AONMA 00 [ 18% A66100|  44.20000
Pikding TRO0ADRD0 | ARA2.TI000 [ 1 28000 00 (6,20, 10400 | 10% | 0.05,/2000 #2.34 178.1¥)
|:d|rn'-n|m BT 00 . ) nor o0 | 14% 1000 431 60
Comare 10741500 | 0,200 00 11061000 | 18% 1740700 | 0912600
B 11,002.00 . 1100200 | 10% {10400{ 10,168 00
\‘I\Irlll:]f:m‘? 8 ACORSRONDR ) o ' ‘ 014000 | 18% 122100 6.019.00
b s 29837400 [ 74901200 | 1312500 00081100 | 40% | 2718000 57200200
oty B ‘ : 20000 | 40% 18,00 178.00
e 12,600.00 : 12,00000 | 16% 189000|  10,71000
Corteine . : 16,009 00 15,00000 [ 18% | 120000 | 1479900
Cycle Shed B Bl oML 12010400 | 18% | 1363600 | 12256000
gt 853.40 - : 00,053.40 [ 10% B00460|  50,68640
ill Machine 1.422.40
B . A22, . 142240 | 15% 21260 1,209.80
upticate Machine 1,140.40 ¢
Electineal Fitting & Fans 12I649' i ¥ . 10 Ton L s
: | 649.40 | 1,70,006.00 |  26,502.00 .| 20815640 15% | 2031100 | 17884540
AL Sya 422640 . ‘ : 4.220.40 | 15% 63400| 350240
Equipment .760.05 yensin] : st
Sy 8 760, . 3,760.05 | 15% 564.00 3,196.05
Fans 180 ¢ . 167.00 [ 15% 25.00 142.00
T i 7356200 | 7677300 |  47,716.00 . | 10805000 15% | 2612000 1.71.921.00
e Bk 1,240.00 . . 1,240,00 | 15% 18600 |  1.054.00
ire Extinguisher 1,408.00 0 197
s & PRI GHELAR | 1980 1,408.00 | 15% 211.00 1,197.00
T e e | B 1649.00 . - 11,30,649.00 | 10% | 1.13,085.00 [ 10,17.584.00
Generalor 10,74.456.00 | 4,98,090.00 - 15,72,546.00 | 10% | 1,57,255.00 | 14,15.291.00
gl _ 59,351.00 . 5,963.00 65,334.00 | 15% 035100 | 55983.00
grar:ss :Pnlr:]i rr:f‘lachme 12,544.00 940.00 . 13,484.00 | 15% 2,023.00 11,461.00
it R 9,591.00 - - 9659100 | 15% | 1448900 8210200
i E— 28,656.00 = - 2669600 | 15% | 400400 22692.00
LED 944.00 3 - - 944.00 | 15% 142.00 802.00
sy Bk $2,322.00 ; - - 32,322.00 | 15% 484800 | 27.474.00
Machiniry 3-151*209-00 2266100 |  61,516.00 - | 897.406.00| 25% | 2.16,662.00 [ 6.80,744.00
Mot Appatiie 24010 - - - 132010 | 15% 198.00 ( 112210
oG ”gggggg - - - | 11069500 | 15% | 1660400 |  94,091.00

; 897, - - . 2,807.00 | 15% 435,00 2,462.00
Mabile Phone 633.15 ' ;

- - - - . 633.15 | 159 ; ;
Music Instrument 1,521.50 - : 1,521.50 ::;z 23: % 1;32 ;(5)
s By e 11.475.00 - s 1147500 | 15% | 172100| 975400
g uiding 92?%?3 - . 96,322.00 | 10% 963200 | 86,690.00
Paper Shedded mathine R4S, 202500 - 277510 | 10% 278.00 2,497.10

: - 029, - 3,029,
Phocsa chne 31,243.00 - - " | siete| e | e 255700
roun ' b f B y .
Play mvenz r 1?23; gg —_— . . 15,831.00 | 0% - 15,831.00
e g . v . " . " - 0,
Printing Machine 62,633.35 . . ég'ggg'gg 12{2 S';g;% 13,607.00
Pro!ecllon Screen 8,128.00 - - Bl 1 28.00 15% 1'219‘00 sggggg
Pump Sel Tpotean| . 22183505 | 15% | 3327500 | 1,88,560.05
Ref[egra[ors 8.42415 R ] i 8.01640 15% 1,20200 6,814.40
Room Heater b : 8,424.15 | 15% 1,264.00 7,160.15
Science Equipment 2.92,603.00 ] i . 700.00 | 15% 105.00 595.00
Secun[v Sys[em 4.522.00 i = zngi.ggggo 15% 43.89000 2,48.71300
o - = - 522.00 | 15% 678.
Sobr g o 20| 1o 32300 D | 1resi;| ao% | ssamon| tatzis00
Sound System 28.217. : ” . 40,024.00 | 15% 6,004.00 |  34,020.00
i 1."15 ;gg - | 110481.00 - | 13869800 15% | 1251900| 126.179.00
S ' g ) y = 1,165.00 | 15% i
ports Equipment 13,577.00 - 9.228.00 ) sty 175.00 990.00
9.999.00 . a0 d5% | gIm00] 2000
. - 999, 59 1,500.00 8.499.00
2,264, . ) 499,
3.2%.33 P—— - - 2,264.00 | 15% 340.00 1,924.00
2.605.00 R : - 64,716.00 | 15% 9,707.00 |  55,009.00
111000 : : - 2,609.00 | 15% 391.00 2,218.00
acum Cleaner 240.00 . A - 1,110.00 | 40% 444,00 666.00
D Player 210.00 . i - 24000 | 15% 36.00 204.00
: - 2 210.00 | 15% 32.00
, 1,210.00 . : | i 178.00
L-C55 Projector 36,971.40 . i ZTORAN]S 3;3;[1)23 15% 182.00 1,028.00
e 9,735.40 . . e 1 N e 5,40 :gz 554560 [  31,425.80
( Filer & Purifie e ) ; ol RSP g e s
urifier 69,054.00 A i Jo i A 12: 530.00 3,003,
7.47,641.00 | 6.24,245.00 7| ) P 10,358.00 58,696.
Cadaik x 3,71,886.00 | 15% | 2
7734028 7 05,783.00 | 11,66,103.
575012 | 12,30,852 74.65.39,992 i




G.G.N. KHALSA COLLEGE

Ghumar Mand!,Civil 1Ines Ludhiana

List Of Unutllised Grants, Scholarship.& Sesurities as on 31,03.2018
; T , Annexure Il
. "] Baiance as on [ Additions during [Utiisation during| Balance as on

lars .
paricus 01,04.2017_ the year the year 31.03.2018
Giani Lal Singh Charitable Trust 6,205 00 6,295.00 .
Spor(s Grants ( Puniab GO\’T.) 2,00,000 00 " - 2.00,00000
Guru Nanak Fund . 20.277.00 1,04,487 00 (84,210.00)
Red Cross Fund 2,500.00 2,000.00 3,790.00 710.00
Oriented Programme Grant 5,00,000.00 . - 5,00,000.00
Remedial Education For SC-ST Student 72,619.00 72,619.00
Career Onented Courses Grant 19,843.00 - 19,843.00
Total Rs. 8,01,257.00 22,277.00 1,14,572.00 7,08,962.00

pd




GGN Khalsa College -Consolidated

Notes on Accounts forming part of Balance ‘i_hg_c_l_,mj_i__}_l_ﬂllg-!ﬁ

anexure 111

Annexure 122
. Significant Accounting Policies
a) Conyention:
antile Method of accountancy

The accounts for the year have been prepared on Merc

under historical cost convention.

b) Receipts:
Receipts comprise mainly tuition fee reccived from students and Grants
received/receivable from DPI Chandigarh.

c¢) Expenses:
Staff salary is inclusive of Employer Contribution to Provident Fund A/c.

d) Gratuity & Leave Encashment: .
Gratuity and Leave encashment expenses are accounted for on payment basis.

e) Fixed Assets:
All fixed assets are stated at cost pric

f) Depreciation: ' ) I
Depreciation is being provided on WDV basis as per rates mentioned in the Income ax

Act, 1961.

e less Depreciation.

on (UGC) are to be utilized for

2. Grants received from University Grant Commissi
s continue to be stated on the name

specified purposes as directed by UGC. Unspent grant
of specified purpose for which the grant was received.

f GGN Khalsa College for the year is Rs.
from students on specified courses is Rs.

fee is borne by DPI (Punjab) to the
is contributed by the

3. Total salary paid to Covered Staff o
3,75,06,988/-. Tuition Fee recovered
12,72,680/-. Hence, the deficit of salary less tuition
extent of Rs 33517952/~ and Balance sum of Rs. 27,16,356/-

management of Gujranwala Khalsa Education Council

4. All other accounting policies and procedures are in consonance with the generally

accepted Accounting Principles adopted by similar institutes in India.

In terms of our separate

report of even date
For I. S. Khurana & Co. For GGN Khalsa College-Consolidated A/c

i “Ghartered Aogountants

) , i g 7
Place: Ludhiana. (L S. Khurana) (Kuldip Singh) (Dr Arvinder Singh)
Date : 02.02.2019 Partner Accountant Principal
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G.G.N KHALSA '
’ COLLEGE
Ghumar Mandi, Civil Lines Ludhiana

Li _
Particulars =Lof Ba '
- — Amount|
unjab & Sind Bank . 1. ore " ,
Punjab & Sing Ban g/ i oA 97.377
Punjab & S; o-11006- Principal 1,396,794
Punjab & Q‘md pank §/8-11608 Principal 6,503
Punjab & Sing by o 5% Pincpa 12,108
Punj b Sing Bank SIF 2127. Principa 4,70,196
= e & oind Bank CA-3- Principa 16,81,233
unjab & Sind Bank 1100p. Management 580,117
Punjab & Sind Bank. UGC 553677
(Total Rs. 35,38,095
. List of FDRs as on 31.03.2018
Particulars Amount
FDR- Principal 3,48,097
FDR- Management 4,00,000 |
FDR- UGC 8,66,219
Ilotal Rs. 16,14,316
List of Loans & Advances as on 31.03.2018
[Particulars Amount
Gajinder Singh 19,399
Gurdev Singh (Accounts) 20,029
J S Chhabra 1,500
Kuldeep Singh 93,134
Manoj Kumar 60,000
Shiv Bhavan 3,000
[Total Rs. 1,97,062




01491-1614611676 l.S. KHURANA & CO.

M: +91-98141-17572
. /

Chartered Accountants
D-51, Sarabha Magar, Ludhiana - 141 009

Auditor’s Report

We have examined the Balance Sheet of GGN KHALSA COLLEGE as on 11.03.2019 and
the Tncome & Fxpenditure acconnt lor the vear ended on that date, These financial statements
are the responsibility of the Management of the Society. Our reaponsibility is to express an
apinion on these financial statements based on our audit

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes asscssing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that;

(1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(i) In our opinion, proper books of account as required by law have been kept by the
Society so far as appears from our examination of those books.

(1) GGN Khalsa College is an educational institution, which is controlled & managed
by the Khalsa Educational Council (Gujranwala). Audit report as per Form 10 BB &
required information is attached with Consolidated Balance Sheet & Consolidated
Income & Expenditure A/c of Khalsa Educational Council (Gujranwala) Ludhiana.

(iv)  The balance sheet and Income & Expenditure Account dealt with by this report are
in agreement with the books of account,

(v)  In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give a true and fair view in conformity with
accounting principles generally accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Society as at 31st
March, 2019;

(b) In the case of Income & Expenditure Account, of the excess of expenditure over
income for the year ended on that date.

For L.S. Khurana & Co.
Chartered untants

LH"‘F"ERED :
\ACCOUNTANTS
005560n
Nyl
Place: Ludhiana e (IS, Khurana)r
Date: 21.10.2019 Partner

M. No. 084630
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G.G.N. KHALSA COLLEGE'CM“"&W. Sarabha Nagar, Ludhiana - 141 001

Ghumar Mandl, Civil Lines Luchiana

1.S. KHURANA & CO,

Chartered Accountants

Balance Sheot As On 31,03,2019

[Liabilities Amount _ [Assets Amount |
Fagital Fund 104,204 |Flxod Assats 17,897 664
{(As Par Annaexura )
|General Fund
Opening Balance 46,401,426 Current As Loans & Advances
Add’ Excess of Income Over Expendilure 6,489 879 52,001,305 |-Bank and FDRs
Bank Balances 18,594,720
FDRs 3340502 | 21,935,312
Current Liabilities and Provisions -Securlties Glven
-Unutilised Grants & Scholarship 5,214,601 |Security Electricity 13,960
(As Per Annexure I1) LPG Gas Connection Security 5,062
. Securlly Super Service Station 25,000
zSecurities Security Telephone 1,220 46,142
Library Security 654,652
Special Security 1,600 -Loans & Advances 364,112
Parking Secunty 54,600 710,852
|Khalsa Education Council 1,500,802
-Other Payables
Fee Refundable 43,590 -Other Current Assets
Expenses Payable 7,815,073 Fee Recoverable 7,234,595
Scholarship 24,000 Interest Accrued But Not Due 37,649
Mittal Machines Pvt. Ltd. 819,000 Accrued Interest 79,382
SC Scholarship 838,644 9,540,307 |Grant Recoverable from DPI 16,726,459
Grants Accrued Not Yet Due __ 2,719,232 | 26,797,317
Total Rs. 68,541,349 [Total Rs. 68,541,349
0
Notes on Accounts As Per Annexure -1l
In terms of our Separate
Report of Even Date
Forl. 8. Khurana & Co. For G.G.N KHALSA COLLEGE

Chartered Accountants

Place : Ludhiana
Date :21.10.2019

(l. S. Khurana)
Partner

S EENS

{Kuldip Si
Accountant

\V“)}:—

(Dr. Arvinder Pal Singh)

Principal

For Khalsa WCN (Gujranwala)

(Dr. 5.P. Singh)
Hon. General Secretary




0O G N KHALSA COLLEAF. Conaafidated
Qhumar Mand), Civil Linea, Lidhiana

Income & Expenditure A/G For The Year Ending As On 31,03,2010

[Expenditure ] - Amount — incoms [ _Ammmf

Te Administiabon Charges 47,701 |By Grant in Aid From DP A1 a7 A19
To Advertisement Expense ARA 002 [By Rank Interest 476,391
To Affitation Fees 27,500 |Ry Buitding rant 57299
To Bank Charges 31,335 |By Canteen rent 728 750
To Computer Expense 39,219 |By Fees from Sludenta 46,516 752
To Cycle’ scooter Expenses 128,592 [By HRA (Rent Recelved) 00, 756
To Education Tour Expenses 6,010 [By 1SO Cerified Course 123,000
To Electncity’ Water Expense 062,845 |By Misc income 193,706
ETO Extra Duty Allowance 60,079 By Prospeclus Fees 1,242 162
{ To Function Expenses 327,646

To Generator Expense 73,598

To Gratuity 1,216,460

To House Exam Fee 28,830

To Identity Card 13,200

To Immigrant Studies 32,726

To Insurance Expense 53,457

To Inspection Expenses 65,383

To Int. Conference 244 557

To Leased Line Expenses 457,250

To Lab Expenses paid to Staff 28,226

To Legal & Professional Charges 44,100

To Meeting Expenses 10,580

To Misc Expense 31,376

To News Paper and Magazine 101,529

To Printing & Stationary Expense 185,865

To PU Examination 10,302,335

To Refreshment Expense 27,583

To Repair & Maintenance Charges 704,568

To Salaries 63,511,240

To Science Expenses 47,867

To Seminar Expenses 101,876

To Software Expenses 54,161

To Special Allowance 144,150

To Sports Exp. 33,500

To Student Aid Fund 208,000

To TA/DA Exp. 73,047

To Travel Expenses 5,079

To Telephone Exp. 49,960

Balance cif 79,966,392 |Balance c/f 89,655,475

----Cont. Pg 2
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Notes on

Place : Ludhiana

Date :21.10.2019 Partner

Forl. S. Khurana & Co
Chartered Accountants

(1. S. Khurana)

In terms of our Separate
Report of Even Date

KLY IRLY {Patance b 8,08 5% a7 i [
‘r |
19 004 | .l
1 RO ?
B 78 10 |
79 R&R i
2427132 !
|
64 RO 879 l
e ————————— o —————————————— e e ety
6 55,475 ) N J[ .95 55475

As Per Annexure -l
For G .G N KHALSA COLLEGE

qum\
(Kuldip Singh)

( Accountant

For Khalsa Education Council (Gujranwala)

(Dr.
Hon. General Secretary

Dr. Arvinder Singh)
Principal



AON KHALBACOULLFAE . COMAOIDATED
Ohrmar Mandl, vt L nes, Lisdhiana

Depreciallon Ghart As On 31.02,2019

T e - s i e |
ki it oo T T | rom oms| 0w | "0V s
Al Condilione 1[:‘_11'31.!__ Full Yoar Hall Yeat Transler ¥ s 31.00 2919
Pl : -::3 2: A7 160 00 : 0 vad o0 19 V300300 | W 2aa o]
Attendance Reader KLY ":: 2: ,:3:; ?: m ]:? ::;
B Coding Equipments 78,671 00 1 ﬂ\Tl ol 1a% 11 801 60 5 470 09
g"“"f’“ Drwsae 10,225 0o 1022800 | 19% 1,894 00 8491 0o
0aray 44,202 0p s 4428300 | 15% .842 o0 17841 00
e G+ i 508,048 00 szl ok | wzs0o0| g 9410
. ‘ 43100 . o0 o
(C:is;lr;::r i i 'm 9,126 00 lg:: 14 e;non B4 757 00
Ty " 53 . 435300 o 93 00 2,100 8
e okl 10,188 00 2387700 MO04500 | 15% 5,107 00 28,738 )
sl 8.919.00 . i 0.018.00 | 15% 1,09 60 5881 00
Computer & Accessones 572932 00 12.350 00 13,800.00 500.002.00 | 40% 236.87100 362,209 00
gomls:ner Software 17800 . s 178.00 | 40% 1100 167 66
e 10.710.00 . " 10,71000 | 15% 1,607.00 9,103 00
Grackery 14,709.00 ; 1470900 | 15% 2,220 00 1257300
E‘.‘T.“‘?;m 122.559.00 . 122.550.00 | 15% 18,384 00 104,175 60
ey 80,688.80 3 80.688.80 | 10% 8,089.00 12,613 80
DI Bk 1,209.80 5 . 120980 | 15% 181,00 1,028 80
Duplicale Machine 969 80 : : 960,80 | 15% 145.00 824 80
Etectl)ncg! Tu:‘;-g & Fans 178,845 40 5 . 178,845.40 | 15% 26,827.00 152,018 40
YL Syn 3,502.40 2 . 350240 | 15% 539.00 3,053 40
Equipment 3,196.05 - 27,022.00 3021805 | 15% 2,508.00 2771205
oeannind s D : 3,635.00 i | 15% WMO| 240
: . . 171,921, 15 25,788, 1133,
Fax Machine 1,054.00 . 105400 | 15% 158,00 896.00
Fire Extinguisher 1,197.00 . . ; 1197.00 | 15% 180.00 1,017 60
Furniture & Finishing (comp Lab) | 1,017,584 00 i . 1,017,684.00 | 10% 101,758.00 915,826.60
Fummiture 8 Future 1,415,291.00 4 £35,972.00 2,251,263.00 | 10% 183,328.00 |  2.067.53500
Generator 55,983.00 - : : 55,883.00 | 15% 8,397.00 47.586.00
Grass Cutting Machine 11,461.00 y . « 11,461.00 | 15% 1,719.00 9,742.00
Gym Equipments 82,102.00 . # . 82,102.00 | 15% 12,315.00 69,787.00
Hall . 1,423,442.00 75,735.00 . 1,469,177.00 | 10% 146,131.00 |  1,353,046.00
Invertar 22,692.00 . . - 22,692.00 | 15% 3,404.00 19,288.00
Labortary Equipments 802.00 - % 802.00 | 15% 120.00 §82.00
LED 27.474.00 . X . 2747400 | 15% 4,121.00 23,353.00
Library Books 680,744.00 130,624.00 13,308.00 824,676.00 | 25% 204,506.00 620,170.00
Machinery 1,122.10 . - 112210 | 15% 168.00 954.10
Macro Appartus 94,091.00 - . - 94,091.00 | 15% 14,114.00 79,977.00
Metal Detector - - 10,290.00 3 10,290.00 | 15% 772.00 9,518.00
Microwave 2.462.00 . - - 2,462.00 | 15% 369.00 2,083.00
Mobile Phone 538.15 - - - 538.15 | 15% 81.00 457.15
Music Instrument 1,293.50 - . - 1,293.50 | 15% 194.00 1,099.50
Nole Counting Machine 9,754.00 - - - 9,754.00 | 15% 1,463.00 8291.00
NRSC Building 86,690.00 = s - 86,690.00 [ 10% 8,669.00 78,021.00
Painting 2,497.10 - - - 2,497.10 | 10% 250.00 2,247.10
Paper Shedded machine 2,575.00 s - - 2,575.00 | 15% 386.00 2,189.00
Photoslal Machine 26,557.00 . . ) 26,557.00 | 15% 3,984.00 22,573.00
Play Grounds 15,831.00 - . - 15.831.00 | 0% 2 15,831.00
Power Invertor 13,607.00 = - - 13,607.00 | 15% 2,041.00 11,566.00
Printing Machine 53,238.35 10,260.00 12,200.00 - 7569835 | 15% 10,440.00 65,258.35
Projeclion Screen 6,909.00 - - - 6,909.00 | 15% 1,036.00 5,873.00
Projeclor 188,560.05 . 188,560.05 [ 15% 28,284.00 160,276.05
Pump Set 6,614.40 : - 6,614.40 | 15% 1,022.00 5.792.40
Refregralors 7.160.15 12,190.00 - 1935015 | 15% 1,988.00 17,362.15
Room Heater 595.00 - - - 595.00 | 15% 89.00 506.00
Science Equipment 248,713.00 - - - 248,713.00 | 15% 37,307.00 211,406.00
Secunly Syslem . 3,844.00 - - - 3,844.00 | 15% 577.00 3,267.00
Software 111,215.00 y & . 111,215.00 | 40% 44,486.00 66,729.00
Solar Light 34,020.00 - 5 . 34,020.00 | 15% 5,103.00 28,917.00
Solar System - . 2,761,228.00 - 2,761,22800 | 15% 207,082.00 |  2,554,136.00
Sound System 126,179.00 2 - - 126,179.00 | 15% 18,927.00 107,252.00
Speaker 990.00 . i g 990.00 | 15% 149.00 841.00
Sports Equipment 20,076.00 2 5 20,076.00 | 15% 3,011.00 17,065.00
TV 8,499.00 s < - 8,499.00 | 15% 1,275.00 7,224.00
Trolly 1,924.00 ¢ - 1,924.00 | 15% 289.00 1,635.00
Tubewell 55,009.00 - . 55,009.00 | 15% 8,251.00 46,758.00
Typewiter 2,218.00 - . . 2,218.00 | 15% 333.00 1,885.00
Umbrelia 5 5 740.00 - 740.00 | 15% 56.00 684.00
666.00 2 2 =~ 666.00 | 40% 266.00 400.00
S:E;Sum Cleaner 204.00 5 5 . 204.00 | 15% 31.00 173.00
VCD Player 178.00 - . - 178.00 | 15% 27.00 151.00
Yo Kyl : : ' poswil 1oy | apod| g
; ‘ 31,425.80 7 3 & 31,425, 714, 1,
\\:\T‘al;l g:rs‘ R 8,275.80 2 ‘ 827580 | 15% 1,241.00 7,034.80
Water cooler 3,003.00 z . 3,003.00 | 15% 450.00
Water Filer & Purifier 58,696.00 - - - 58,696.00 | 15% 8,804.00 ,
(Vs 1,166.103.00 - - - j#/’l'f:rﬁ.ﬁsa-oo 15% 174,915.00 ge1180
Tolal Rs, 14,278,542 1,692,086 4,354,168 - J_\*“E/_Q{g,)iugap 2,427,132 17,897,6




G.G.N. KHALSA COLLEGE
Ghumar Mand),Civil Linea Ludhlana

List Of Unutilised Gra ts, Scholarship & Securlties as on 31,03.2019

, Annexure |I
Particulars Balance as on [ Additions during [Utilisation during| Balance as on
01.04.2018 the year the year 31.03.2019

Sports Grants ( Punjab Gowt,) 200,000.00

S0Vt 200,000.00 - ; ot
Guru Nanak Fung (84,210.00) 63,871.00 16,796.00 (37,135.00)
Red Cross Fung ‘?1 0.00 2.000.00 13,436.00 (10,726.00)
Hnble MLA Ashu Grant i 500,000.00 - 500,000.00
oriented Programme Grant 500,000.00 : : S (L
Remedial Education For SC-ST Stugent 72,619.00 : : 72619.09
Career Oriented Coyrses Grant 19.843.00 - - 19,643.00
Community College UGC Grant " s 6,900,000.00 4,830,000.00 2,070,000.00
B.Voc UGC Grant . 7,037,600.00 5,137,600.00 1,900,000.00
.__‘__—_‘—-——____;
Total Rs. 708,962.00 14,503,471.00 9,997,832.00 5,214,601.00
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Reeeipts
Receipts - comprise  mainly  fuiti
e uition fee received from atudents  and  Crrants
; ‘eivable from DP1 Chandigarh
Expenses: o
Stafl salary 15 i i

afT sz is inclusiv : Contributi
i b . nclusive t)f]_‘,m]‘](\.\'t‘f( ontribution to Provident Fund Alc

»ratuity & Leave Encashment:
Gratuity ar '

'. y and Leave encashment expenses are accounted for on payment basis.
Fixed Assets:
All fix '

I fixed assets are stated at cost price less Depreciation.
Depreciation:
De . - - . X i ‘ i
D preciation is being prOVldBd on WDV basis as per rates mentioned in the Income Tax

ct, 1961.

rant Commission (UGC) are to be utilized for

Grants received from University G
t grants continue to be stated on the name

specified purposes as directed by UGC. Unspen
of specified purpose for which the grant was rece

ived.

Total salary paid to Covered Staff of GGN Khalsa College for the year is Rs.

34,967,574/-. Tuition Fee recovered from students on specified courses is Rs. 12,84,438/-
. Hence, the deficit of salary less tuition fee is borne by DP1 (Punjab) to the extent of Rs

31,500,019/- and Balance sum of Rs. 21,83,117/- is contributed by the management of

Gujranwala Khalsa Education Council

edures are in consonance with the generally

ounting policies and proc
y similar institutes in India.

All other acc
Jes adopted b

accepted Accounting Princip

In terms of our separate
report of even date
' For L S. Khurana & Co.

Chartered Accountants

For GGN Khalsa Co]lege-Consolidated Alc

P

(Dr Arvinder Pal Singh
Principal

ACCOUNTANTS
00SBGON

) (Kuldip Singh)
Accountant



I G.G.N,. KHALSA COLLEGE

Ghumar Mandi, Civil Lines Ludhians

Particulars

Punjab & Sind Bank CA-1- 05, Grant m Aid
Punjab & Sind Bank S/B.1 1006- Principal
Punjab & Sind Bank S/B-11608 - Principat
Punjab & Sind Bank C/A 150. Principal
Punjab & Sind Bank S/F 2127- Principal
Punjab & Sind Bank CA-3- Principal
Punjab & Sind Bank 11002- Management
Punjab & Sind Bank- UGC

Punjab & Sind Bank A/C 52048 |
/

Total Rs. L ————=
List of FDRs as on 11.03.2012 =
Particulars
FDR- Principal
FDR- Management
FDR-UGC
FDR- 95%
Total Rs.
' .2019

List of Loans and Advances to staff as on 31.03 _—2 Amount _\

Particulars
20,272.00

Gajinder Singh 4 989.00
Geeta Jallan 1,040.00
Harsimran singh | 93'709‘00
Kuldeep Singh 3 198.00
Pawan Kumar : ' o
Ramanpreet Kaur 53 %%%% X
Ramesh Kumar . .
Total Rs. 175,208.00 |




